
Stock Information 
As of 12/31/15
Exchange: NYSE
Ticker:   PNM
Stock Price $30.57
Annualized Dividend $0.88
Dividend Yield 2.9%
Market Capitalization $2.6B

Renewable Energy
PNM Resources’ business success is tied to 
the economic successes and social well being 
of the communities we serve, our employees 
and the health of the natural environment. 
Every day, our business decisions and 
operations seek to balance economic, 
environmental and social considerations. 

Current Renewable  
Resources
•   107 MW of owned solar capacity as well 

as a solar battery storage facility
•   306 MW of wind and 4 MW of geothermal 

through Purchase Power Agreements
•   47.5 MW customer-owned solar capacity

2016 Renewable  
Procurement Plan
•   Additional customer-owned solar facilities

Renewable Portfolio  
Standard as a %  
of Retail Sales
•  15% by 2015
•  20% by 2020

Company Profile
PNM Resources is an investor-owned holding company of two utilities,  
PNM and TNMP. 

•   PNM is a regulated electric utility in New Mexico with 
operations primarily engaged in generation, transmission  
and distribution. 

•   TNMP is a regulated electric utility operating in Texas, 
providing transmission and distribution services.

Through its utility subsidiaries, PNM Resources has 2,787 megawatts of generation 
capacity and provides reliable power to more than 761,000 homes and businesses in  
New Mexico and Texas.  

PNM Resources’ geographically diverse service territory and well-balanced fuel mix 
provide system stability and reduce vulnerability to extreme weather conditions, 
fluctuations in energy demand, and volatile fuel costs.

  

Dividend Growth
•   10% dividend increase announced 

December 2015
•   Next dividend review  

will be in December 2016
•   Target payout ratio: 50% - 60% 
•   Expect above industry average   

dividend growth
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Generation Resources and Service Territories

Capacity - 2,787 MW
As of 12/31/15

n  Coal 35%  
n Natural Gas 35%
n Nuclear 15%
n Renewables 15%

Dividends Per Share

 

  Feb ‘12 Feb ‘13 Dec ‘13 Dec ‘14 Dec ‘15

 $0.58 $0.66 $0.74 $0.80 $0.88
16%

increase
14%

increase
12%

increase
8%

increase
10%

increase



Regulatory Update on Regional Haze Compliance
The New Mexico Public Regulation Commission approved an agreement Dec. 16, 2015, 
for San Juan Generating Station (SJGS). The agreement between PNM and various  
parties will result in the closure of two of the four coal-fired units at SJGS by  
Dec. 31, 2017, the installation of emissions control technology on the remaining units  
and other environmental and customer benefits to address compliance with federal 
visibility regulations under the Clean Air Act. The approval also allows for significant 
customer savings thanks to a new coal supply contract with Westmoreland  
Coal Company.

The approved agreement will also aid New Mexico’s ability to comply with the U.S. 
Environmental Protection Agency’s Clean Power Plan, which imposes limits on carbon 
emissions. The closure of SJGS Units 2 and 3 and the installation of the Selective Non-
Catalytic Reduction equipment on the remaining two units are expected to reduce water 
use and seven different emissions (including carbon) at SJGS by approximately  
50 percent. PNM will replace the retired generation capacity with solar, low-emission 
natural gas and existing zero-emission nuclear power.

Contact Information
Investor Relations
Jimmie Blotter
(505) 241-2227

Shareholder Services
Cathy Martinez
(505) 241-4536
(800) 545-4425

Computershare
www.computershare.com/investor
(877) 663-7775

As PNM Resources transfer agent, 
Computershare offers investors the 
opportunity to participate in our Direct 
Plan. The plan provides investors with 
a convenient and economical way to 
purchase shares of our common stock and 
to reinvest cash dividends in additional 
shares of our common stock.

For more information visit our website:  
pnmresources.com
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“PNM Resources is well-positioned 
going forward. We focus on acting in 
the best interests of our customers, 
employees, shareholders, and 
communities. We are committed to 
ensuring the financial vitality of this 
company, which benefits all of these 
stakeholders. I am confident in our 
ability to build sustainable success in 
the midst of a dynamic industry.” 

 — Pat Vincent-Collawn 
President and CEO

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995

Statements made in this Investor Fact Sheet that relate to future events or PNM Resources’ (“PNMR”), Public Service 
Company of New Mexico’s (“PNM”), or Texas-New Mexico Power Company’s (“TNMP”) (collectively, the “Company”) expecta-
tions, projections, estimates, intentions, goals, targets, and strategies are made pursuant to the Private Securities Litigation 
Reform Act of 1995. Readers are cautioned that all forward-looking statements are based upon current expectations and 
estimates. PNMR, PNM, and TNMP assume no obligation to update this information. Because actual results may differ materi-
ally from those expressed or implied by these forward-looking statements, PNMR, PNM, and TNMP caution readers not to 
place undue reliance on these statements. PNMR’s, PNM’s, and TNMP’s business, financial condition, cash flow, and operating 
results are influenced by many factors, which are often beyond their control, that can cause actual results to differ from those 
expressed or implied by the forward-looking statements. For a discussion of risk factors and other important factors affecting 
forward-looking statements, please see the Company’s Form 10-K and Form 10-Q filings with the Securities and Exchange 
Commission, which are specifically incorporated by reference herein.

(1) Includes the addition of PV3 to rate base, which does not have associated capital spending.
(2)  The additional 65 MW ownership of San Juan Unit 4 included in the December BART approval is part of Corporate/Other 

for 2016-2017 and PNM beginning in 2018.
Beginning in July 2016, depreciation rates reflect the full rate change proposed in the August 2015 General Rate Case filing.
Amounts may not add due to rounding.

Capital Forecast: 

n PNM Generation   n PNM T&D   n TNMP   n Corporate/Other(2)   n Depreciation

 2016 – 2019 Total Capital Plan: $1.7B PNM 2015-2019 Rate Base CAGR: 5 - 7%(1)

TNMP 2015-2019 Rate Base CAGR: 7 - 9%
(In millions)


